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" apre shsl) Be carried In companies approved by the Mortgagee and the policies-and renewsls ‘thereof shall be held
by the Mortgagee and have attached thereto loss payable cluuses in favor of and in form acceptable to the Moxt-
“gagee. Ih event of loss Wortgagor will |give immediste notice by mail to the Morigagee, who may make proof of
foss if not made promptly by Merigagor, und esch insurance company concerged s heteby authorized. and directed
to make payment {or such loss directly tg the Mortzapee instead of to the Morigegor and Mortpagee jointly, and the
insutance proceeds, or any part thereof, may be applicd by ‘the Mortgagee at its option vithet to theé-reduction of
the indebledness herehy secured or to the restoration or repair of the property dumaged. In event of foreclosura of -
this mortgage or other transfer of title fo the Mortgaged property in extinguishment of the indebtedness secured
hereby, oll right, title and interest of the. Mortgagor in and to any insurance policies then in force shall pasg to
“the purchaser-or grantee. ‘ o

7. Thst be hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any- de-
{ault hereundes, and should legal preceedings be instituted pursuant to this instrument, then the Morlgagee shall
have the right to have & receiver appointed of the rents, issues, and prolits, who, after deducting all charges and
espenses sltending such proceedings srd the execution of his trust as receiver, shall apply the tesidue of the
rents, issues, and profits, toward the payment of the debt secured herehy

8. The Mortgagor further agrees that should this mortgage and the note secured heteby nol, be eligible {or in-
surence under the National Housing Act within 90 déys from the déte hereof (written statement of any officer
of the Department of Housing and Urben Development or authorized agent of the Secretary of Housing and Ushon
Development dated subsequent to the said time from the date of this mortgage, declining to insure said
note and this mortgage, beigg deemed donclusive proof of such incligibility) the Mortgagee or the holder of the
note may, 8t its option, declare all sums 'secured hereby immediately due and payabie. .

9. The Mortgagor covenents and agrees thet so long es this morigege and the sald note secured hereby wre
insured under the provisions of the National Housing Act, he will not execute or file for record any Instrument
which imposes a restziction vpon the sale or occupancy of the mortgaged property on the basis of race, color, or

creed. Upon any violstion of this undertaking, the Mortgagee may, ‘st its optien; declare the unpeid-balance of the
debt secuted hereby immediately due and payable. .

It is sgreed that the Mortgagor shall hold and enicy the premises sbove conveyed until there is a defeult un-
der this mortgage or in the note secured hereby. It is the true meaning of this instrument thet if the Mortgagor shall
fully perform sl the terms, conditions, end covenants of this mortgage. and of the note secured hereby, that then
this mortgage shall be ulterly mull and void, otherwise to remzn n full force and virtue. If there is a default in
anv of the terms. conditions, o covenahts of this mortgage, or of the note secured hereby, then, ai the option of
the Morigegee, all sums then owing by the Mortgagor to the Mortgsgee shall become immediately due and payable
and this mortgage may be foreclosed: ‘he Mortpagor waives the benefit of sny eppraisement lews of the State of
South Carclina. Should any legal proceedings be instituted for the fureclosure of this morigege, or should the
Mortgagee become 8 party to any suit inviolving this mortgage o the title to the premises described herein, or should
the debi secured hereby or any part thereofl be placed in the hends of en attorney at law for collection by suit o
otherwise &l costs and expenses (including continustion of ebstract) incurred by the Mortgagee, and o seasonable
attotney's fee. shsll thereupon become due and paysble immediately or on demand, st the option of the Mortgagee,
as & part of the debt secured hereby, and may be recovered snd collected hereunder

The covernants herein contained shall tind, and the -benefits and advantages shall inure to, the reﬁpéchve
heirs, execulors, administrators, ssccessors, and 38E1ENS of the parties hereto. Whenever used, the singular num-
ber shall include the ploral. the plural the singular, and the use of uny gender shall be apphicable to all genders.

FITNESS my hand(s) and seal(s) this  28th ' risy of February 1Y 69
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